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the confidential communications of such persons
under such circumstances ?

As I observed before, the line drawn at present
against bankers is very technical and exclusively
English. According to continental ideas, Messrs.
Rothschild are bankers, if anyone is a banker.
But the house of Rothschild is represented on the
Bank direction. And it is most desirable that it
should be represented, for members of that firm
can give if they choose confidential information
of great value to the Bank. But, nevertheless, the
objection which is urged against English bankers
is at least equally applicable to these foreign
bankers. They have, or may have, at certain
periods an interest opposite to the policy of the
Bank. As the greatest Exchange dealers, they
may wish to export gold just when the Bank of
England is raising its rate of interest to prevent
anyone from exporting gold. The vote of a great
Exchange dealer might be objected to for plausible
reasons of contrary interest, if any such reasons
were worth regarding. But in fact the particular
interest of single directors is not to be regarded ;
almost all directors who bring special information
labour under a suspicion of interest; they can
only have acquired that information in present
business, and such business may very possibly be